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Source j     Recorded  land  transfers  from  county  records,  available  contracts 
for  deed  and  interviews  with  local  people  in  17  selected  counties.  Con- 
tract for  deed  transfers  are  seldom  recorded  and  only  a  portion  are  avail- 
able by  some  state  and  federal  credit  agencies.    Therefore,  a  complete 
tabulation  of  these  sales  cannot  be  made. 


, Summary 

1.  The  volume  of  voluntary  sales  the  2d  quarter  of  1944  was  11  percent 
less  than  in  the  comparable  period  of  1943.    Greatest  decreases 
occurred  in  the  southwest  winter  wheat  areas.    The  number  of  sales 
increased  in  the  counties  in  the  central  part  of  the  region. 

2.  Farmers  purchased  79  percent  of  the  tracts  sold.    Three-fourths  of 
these  farmers  were  owner  operators,  20  percent  were  tenants  and  the 
others  were  farm  laborers  and  sons  of  farmers* 

3.  Forty- ono  percent  of  the  sales  were  by  nonoperating  individuals  and 
only  12  percent  of  the  tracts  sold  were  being  operated  by  the  owners, 

4.  Prices  over  the  region  averaged  about  20  percent  above  those  of  a  year 
ago  and  about  6  percent  above  the  first  three  months  of  this  year. 

5.  Cash  sales  continued  at  about  three  fifths  of  all  voluntary  sales, 

6.  Individuals  were  the  largest  source  of  new  credit,  commercial  banks 
were  second,  insurance  companies  were  third  and  the  Federal  Land  Banks 
were  fourth, 

7.  The  volume  of  resales  increased  from  about  6  percent  in  the  two  pre- 
ceding quarters  to  9  percent  this  quarter.    The  resale  price  averaged 
29  percent  over  the  original  purchase  price. 

8.  The  accumulation  of  liquid  funds  continues  to  bo  the  major  factor  in 
stimulating  land  prices,   _j  

\J    Data  for  Montana  and  North  Dakota  were  doveloped  under  cooperative 
agreements  with  the  Montana  Agricultural  Experiment  Station  and  the  North 
Dakota  Agricultural  Exporimont  Station,    Data  for  South  Dakota  and  Kansas 
were  developed  under  informal  cooperation  with  the  Agricultural  Economics 
Departments. 
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Volume  of  Land  Transfers 


The  number  of  voluntary  sales  the  second  quarter  of  1944  was  757  or 
11  percent  less  than  in  the  corresponding  quarter  of  1943,    The  southwestern 
winter  wheat  area  of  the  region  showed  the  largest  decrease.    Sales  de- 
creased approximately  50  percent  in  Haskell  and  Adams  counties.  Other 
counties  that  showed  a  decrease  of  over  40  percent  were  Lancaster,  Stutsman 
and  Clay.    The  number  of  sales  increased  in  only  six  counties;  Fallon, 
Brookings,  Brown,  Haakon,  Howard  and  Traill  (table  1), 

Activity,  measured  by  the  acres  sold  as  a  percentage  of  all  land  in 
farms  in  the  sample  counties,  shows  1.5  percent  of  the '  land  sold  this 
quarter  compared  with  1,7  percent  in  the  corresponding  quarter  of  last 
year.    Highest  activity  this  quarter  occurred  in  Haakon  County  where 
3,4  percent  of  the  land  was  sold.    Thus  far  in  the  study,  this  is  also 
the  highest  volume  reached  in  that  county.    This  appears  to  be  a  gradual 
increase  that  is  coming  about  through  improved  econordc  conditions. 
Farmers  are  enlarging  their  holdings  by  buying  the  tracts  that  they 
formerly  rented.    Other  high  activity  counties  were  Uard,  Fallon  and 
Howard  with  1,9  percent  of  the  land  in  farms  sold  and  Adams  County  with 
1,8  percent.    The  large  decrease  in  number  of  sales  in  Deuel  and  Haskell 
counties  changed  these  counties  from  the  highest  activity  group  of  a  year 
ago  to  a  low  activity  group.     The  extreme  eastern  counties,  Traill /Clay, 
Lancaster  and  Dickinson  continue  to  show  the  least  activity.    The  agri- 
culture in  these  counties  has  been  much  more  stable  than  in  the  other 
sample  counties,  less  land  has  boon  foroclosed  and  little,  if  any,  has 
reverted  to  the  counties. 

Distress  transfers  decreased  from  103  a  year  ago  to  61  in  the  present 
quarter.     Thirty-one  of  these  transfers,  mainly  tax  deods,  were  in  Haakon 
County  and  10  wore  in  Morton  County. 


Farmers  purchased  79  percent  of  the  tracts  sold  this  quarter,  resi- 
dent nonfarmers  15  percent  and  nonresidents  6  percent.     Throe-fourths  of 
the  farmer  buyers  were  land  owners,  slightly  over  20  percent  wore  tenants 
and  only  a  few  wore  farm  laborers  and  the  sons  of  farmers.    These  propor- 
tions closely  follow  previous  reports,    Lancaster,  Deuel,  Clay  and 
Dickinson  counties  are  all  characterized  by  heavy  purchases  by  resident 
nonfarmers  (table  2), 

Owner  operators  sold  12  percent  of  the  tracts  this  quarter,  2/  In- 
dividuals not  operating  the  tract  before  the  salo  sold  41  pcrccnt~of  the 


2y  Includes  only  farmers  who  were  farming  the  tracts  they  sold.  Pre- 
viously,  farmers  selling  land  they  were  not  farming  also  were  included. 


Buyers  and  Sellers 
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tracts  and  have  now  become  the  leading  selling  group  in  this  region. 
Sales  by  public  credit  agencies  continue  to  decrease  in  number  and  pro- 
portion.   The  proportion  of  state  and  county  sales  remained  about  the 
same  as  in  previous  quarters  and  are  found  mainly  in  Montana  and  in  the 
Dakotas.    Estate  sales  were  10  percent  of  the  total  which  is  an  increase 
over  preceding  quarters  (table  3), 

Trend  in  Land  Prices 

The  strong  upward  trend  of  land  prices  in  the  Northern  Great  Plains 
continued  during  the  second  quarter  of  1944,    Prices  over  the  region  as 
a  whole  averaged  about  20  percent  above  the  same  quarter  of  the  previous 
year  and  about  6  percent  above  the  first  quarter  of  1944,    Bight  out  of 
the  17  counties  reached  thoir  highest  average  price  for  World  War  II. 

Land  prices  wero  up  from  40  to  50  percent  over  a  year  ago  in  Deuel 
and  Haskoll  counties  located  in  the  winter  wheat  area.    There  has  boon 
a  very  marked  increase  in  price  in  this  area  in  the  last  three  years 
(table  9).    Prices  in  Adams  County,  Colorado,  although  also  located  in 
this  area,  have  levelled  off  in  the  last  three  quarters.    Local  observers 
believe  that  this  levelling  off  of  prices  is  partly  due  to  the  previous 
steep  ascent  with  consequent  re-evaluation  and  partly  due  to  a  poor  wheat 
crop  and  the  failure  to  find  adequate  markets  for  the  truck  crops  of  the 
irrigated  land. 

While  slower  to  respond  to  improved  conditions  than  were  the  south- 
west winter  wheat  area  counties,  the  eastern  or  cornbelt  counties, 
Dickinson,  Lancaster,  Howard  and  Clay  continued  the  sharp  rise  of  the 
last  year  and  land  prices  are  now  30  to  40  percent  over  the  second 
quarter  of  1943  (table  9).    In  Traill  and  Brookings  counties  in  the 
northeastern  edge  of  the  region,  prices  are  now  10  to  20  percent  over  a 
year  ago. 

In  the  spring  wheat  area  and  ranching  areas  prices  are  also  higher 
but  are  more  subject  to  variation  due  to  local  conditions,  particularly 
the  land-holding  and  disposal  policies  of  counties  and  the  other  agencies. 
During  the  past  year,  prices  have  increased  10  to  20  percent  in  the  wheat 
areas  of  North  and  South  Dakota  and  eastern  Montana,    Local  observers 
in  South  Dakota  reported  that  a  number  of  the  insurance  companies  which 
have  not  previously  liquidated  thoir  holdings  have  recently  raised  the 
asking  prices  upon  their  farms.    Many  local  informants  are  convinced 
that  with  the  large  deorease  in  the  amount  of  land  held  by  unwilling 
holders  land  prices  in  the  Dakotas  will  now  rise  to  levels  similar  to 
those  of  the  surrounding  states. 

Range  land  prices  appear  quite  steady  if  state  and  county  sales  are 
excluded.    Sales  of  privately  owned  land,  however,  show  a  price  increase 
comparable  with  other  land  of  the  region.    Local  informants  in  range 
territories  state  that  the  price  of  much  of  the  land  (mostly  scattered 
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holdings)  offered  for  sale  by  counties,  other  public  agencies,  and 
absentee  owners  has  not  risen  greatly.     On  the  other  hand,  they  say  that 
the  purchase  of  a  complete  operating  unit  with  headquarters  entails  a 
price  substantially  higher  than  three  years  earlier,  as  much  as  75  to 
100  percent  in  many  cases.     (See  tables  4  and  5) 

High  farm  income  and  the  accumulation  of  liquid  funds  continues  to 
be  the  major  forces  stimulating  the  advance  in  land  prices. 

Finance  of  Land  Sales 

Cash  sales  comprised  63  percent  of  the  total  and  continued  to  be 
the  predominant  type  of  sale,  except  in  Brookings  and  Brown  counti9s 
where  71  percent  and  47  percent  respectively,  were  sales  involving 
mortgages.    Twenty- three  percent  of  the  sales  were  financed  with  cash  and 
mortgage.    Mortgage  financed  sales  are  most  important  in  the  areas  of 
high  land  values.     Known  contract  for  deed  sales  made  up  14  percent  of 
the  regional  total.    Most  of  the  available  contract  sales  ware  found  in 
Montana  and  the  Dakotas  (table  6), 

Individuals,  public  credit  agencies  and  counties  each  held  approx- 
imately 24  percent  of  the  first  lioris.     Insurance  ccr.7ar.10s  /.eii 
15  percent  and  commercial  banks  7  percent.     These  percentages  reflect 
the  number  of  purchase  money  mortgages  and  contracts  for  deed  that  are 
taken  by  these  sellers  (table  7). 

Of  the  new  mortgages,  individuals  made  43  percent  of  the  loans. 
The  Federal  Land  Banks  made  10  percent  of  the  new  loans,  insurance 
companies  13  percent,  commercial  banks  24  percent  and  other  loan  agencies 
10  percent.    A  number  of  the  new  mortgages  taken  by  commercial  banks  were 
executed  under  an  arrangement  by  which  the  mortgage  will  be  sold  to  an 
insurance  company  at  tho  end  of  a  two-year  period. 

Resale  of  Farm  Property 

Resale  of  tracts  purchased  in  the  preceding  24  months  were  9  per- 
cent of  the  total  volume  this  quarter.     This  is  an  increase  over  the  two 
preceding  quarters  when  approximately  6  percent  of  the  sales  were  so 
classified.    Slightly  over  half  the  resales  were  held  loss  than  6  months, 
71  percont  were  held  less  than,  a  year  and  94  percent  were  held  less  than 
a  year  and  a  half.    Some  land  was  hold  only  a  few  days  before  being 
.resold.    Resales  varied  from  none  in  Clay  County  to  30  percent  in  Judith 
Basin  County.     In  Adams,  Haskell  and  Deuel  counties,  approximately 
20  percent  of  the  volume  was  resales. 

The  resale  price  averaged  29  percent  over  the  original  purchase 
price.    The  average  time  between  these  sales  was  13  months.     In  Stutsman 
-  and  Ward  counties,  resale  prices  increased  7  percent,  in  Iraili  16  percent 
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Howard  and  Dickinson  25  percent,  Deuel  33  percent  and  Adams  44  percent 
(table  8). 


Farm  land  prices  in  the  United  State have  continued  their  upward 
movement.  They  are  now  17  percent  above  the  1912-14  level  and  42  per- 
cent above  the  1935-59  average.  There  has  been  a  rise  of  about  15  per- 
cent over  July  of  1943,    The  rise  in  the  Plains  has  been  even  greater. 

The  volume  of  voluntary  sales  in  the  United  States  during  the 
12  months  ended  in  March  was  20  percent  above  the  previous  year.  This 
was  the  highest  of  record ^  surpassing  the  previous  peak  reached  in  1919 
by  almost  10  percent.    The  volume  of  sales  in  the  region  during  the 
12  months  ended  in  March  was  over  50  percent  above  the  previous  year. 

In  the  United  States,  the  proportion  of  owner  operators  selling  is 
just  over  two- fifths  of  all  sales,  farmers  are  buying  about  two- thirds 
of  all  tracts.    Within  the  Plains  States,  farmers  are  buying  nearly 
80  percent  of  the  tracts.    Cash  transfers  nationally  are  about  one-half 
of  all  voluntary  sales;  regionally  they  are  about  three-fifths.  The 
down  payment  in  mortgage  financed  sales  of  the  United  States  averaged 

39  percent  in  1943  and  about  one-third  in  the  two  previous  years.  The 
down  payment  on  mortgage  sales  in  the  region  has  been  approximately 

40  percent.    In  the  United  States  during  the  first  quarter  of  this  year, 
individuals  made  about  40  percent  of  the  total  loans  to  finance  the  sale 
of  farms,  commercial  banks  financed  approximately  20  percent,  insurance 
companies  about  17  percent  and  land  banks  about  12  percent.    In  the 
region  during  the  first  three  months  of  this  year  individuals  made 

23  percent  of  the  loans,  publio  credit  agencies  34  percent,  insurance 
companies  17  percent,  commercial  banks  6  percent  and  counties  14  percent. 


"bj  Bureau  of  Agricultural  Economies,  Current  Developments  in  the  Farm 
Real  Estate  Market,  July  1944, 


Comparison  of  the  Northern  Great  Plains  Real 
Estate  Market  With  That  of  the  United  States 


Table  1.-  Recorded  voluntary  and  distress  transfers. 
Northern  Great  Plains  Region, 
2d  quarter  1943  and  1944 


i  2d  quarter  1943  ,   2d  quarter  1944  

Selected      .    Voluntary  sales        •  »    Voluntary  sales  • 

counties      .  :  Proportion  .Foreclosures.  ,Proportion.Foreclosures 

.    Volume    ,  of  land    assignments  .    Volujne    .  of  land  .assignments 

,  s  in  farms  s&  ta*  deeds  t  ,  in  farms  ,&  tax  deeds 


No. 

Acres 

Percent 

Ho. 

Acres 

No. 

Acres 

Percent 

Acres 

Colorado 

Adams 

66 

14,793 

2.5 

5 

529 

36 

10,741 

1.8 

0 

0 

Kansas 

Dickinson 

37 

4,441 

.8 

1 

160 

26 

3,379 

.6 

1 

240 

Haskell 

33 

8,105 

2,6 

2 

2,722 

15 

3,880 

1.2 

0 

0 

Montana 

Fallon 

17 

6,203 

.8 

0 

0 

28 

14,393 

1.9 

0 

0 

Judith  Basin 

34 

13,365 

1.6 

0 

0 

33 

13,249 

1.6 

2 

120 

Nebraska 

Deuel 

20 

8,055 

2.9 

0 

0 

10 

2,480 

.9 

0 

0 

nowarci 

CO 

Uj  V  CXI 

1  0 

%. 

30 

6  3  as 

1  9 

1 

200 

Lancaster 

48 

6,356 

1.3 

4 

520 

27 

3,031 

.6 

0 

0 

North  Dakota 

Morton 

56 

18,566 

1.7 

4 

1,110 

41 

9,155 

.8 

10 

1,840 

Stutsman 

153 

35,190 

2.8 

9 

2,560 

87 

19,655 

1.6 

5 

920 

Traill 

13 

2,731 

.5 

0 

0 

19 

3,570 

.6 

2 

480 

Ward 

136 

29,158 

2.6 

21 

3,402 

130 

21,614 

1.9 

6 

1,200 

South  Dakota 

Brookings 

32 

6,195 

1.3 

2 

399 

42 

7,757 

1.6 

0 

0 

Brown 

46 

9,225 

.9 

7 

1,677 

77 

14,999 

1.5 

1 

80 

Clay 

27 

3,403 

1.3 

1 

80 

16 

1,453 

.6 

1 

80 

Haakon 

59 

21,159 

2.1 

43 

7,070 

88 

34,346 

3.4 

31 

4,760 

Wyoming 

1.2 

280 

Goshen 

54 

17,975 

1.6 

1 

80 

52 

12,743 

1 

Total 

854 

208,449 

1.7 

103 

20,629 

757 

182,828 

1.5 

61 

10,200 

Table  2.-  Classification  of  buyers,  Northern  Great  Plains  Region, 

2d  quarter,  1944 


Selected 

t 

Farmers 

•  ITonfarmers 

Owner  « 

• 

*  Non- 

counties 

%clas 

• 

sif ied 

t 

operatorsjy : 

Tenants 

Other 

*  Resident  2/ 

•resident 

No* 

Percent 

Percent 

Percent 

reroent 

Percent 

Percent 

Colorado 

Adams 

34 

100 

55 

15 

* 

o 

10 

9 

Kansas 

Dickinson 

16 

^  AA 

100 

38 

31 

0 

31 

0 

Ha  sice  11 

15 

100 

87 

0 

U 

13 

0 

Montana 

ran  on 

c  / 

1UU 

100 

0 

o 

0 

0 

oucuxn  oasin 

ft  t 

33 

100 

73 

6 

u 

0 

21 

jMeorasKa 

Deuel 

10 

100 

60 

10 

u 

30 

0 

Howard 

CO 

XUU 

43 

32 

21 

0 

Lancaster 

20 

100 

15 

30 

A 

55 

0 

JNOTTJu  UBLKOwa 

Morton 

41 

100 

79 

17 

2 

0 

2 

Stutsman 

72 

100 

55 

17 

i 

X 

17 

10 

Traill 

16 

100 

69 

0 

0 

19 

12 

Ward 

106 

100 

66 

15 

2 

16 

1 

South  Dakota 

Brookings 

30 

100 

27 

56 

0 

10 

7 

Brown 

73 

100 

38 

27 

3 

22 

10 

Clay 

14 

100 

43 

14 

0 

43 

0 

Haakon 

72 

100 

69 

18 

4 

1 

9 

Wyoming 

16 

Goshen 

50 

100 

70 

8 

0 

6 

Total 

657 

100 

69  ' 

18 

2 

15 

6 

if  Includes  part  owners. 

2/  Resident  of  county  or  adjacent  counties, 


Table  3,-  Classification  of  sellers,  Northern  Great  Plains  Region, 

2d  quarter,  1944 


t 

Selected  t 
counties  • 
• 

Sellers 
class- 
ified 

Individuals  % 
Owner-:  • 
oper-  }  Other  • 
ators  •  t 

t 

B state  t 
sale  s  : 
t 

Public 
credit 
agencies  ] 

t  _ , 
State 

and 

^#  county 

Private 
corpora- 
[  tions 

H2.* 

Pet. 

Percent 

Pe  rcent 

ro  rceirc 

t^ercenu 

rercenx 

ooioraao 

Aaaros 

36 

100 

31 

57 

0 

o 

u 

o 

Asms  as 

Dickins on 

26 

100 

8 

65 

1c 

r\ 

U 

u 

ID 

HasKeii 

15 

100 

13 

54 

9a 

U 

<J 

10 

Montana 

t ai ion 

28 

100 

29 

38 

t 

A 

Tt 

4 

Judith  Basin 

33 

100 

9 

36 

r\ 
U 

u 

■a 
O 

Le  Drasica 

Deuel 

10 

100 

0 

60 

AC\ 
*J 

u 

o 
U 

A 

U 

Howard 

30 

100 

7 

47 

1  A 

xo 

A 
w 

CO 

Lane  as  u8r 

27 

100 

15 

33 

CKJ 

7 

a 

w 

15 

HOI  Ui  JJllKUUeL 

Morton 

41 

100 

5 

41 

1  o 

xo 

22 

2 

fa 

Stutsman 

87 

100 

3 

47 

10 

15 

16 

9 

Traill 

19 

100 

16 

47 

32 

5 

0 

0 

Ward 

130 

100 

9 

49 

9 

6 

19 

8 

South  Dakota 

Brookings 

42 

100 

2 

26 

19 

14 

2 

37 

Brown 

77 

100 

16 

29 

6 

6 

16 

27 

Clay 

16 

100 

13 

37 

37 

0 

0 

13 

Haakon 

88 

100 

11 

16 

0 

14 

59 

0 

Wyoming 

Goshen 

52 

100 

29 

57 

6 

2 

0 

6 

Total  757    100  12 


41 


10 


16 


13 


1/    Includes  state  and  federal  agricultural  credit  agencies, 


Table  4,-  Average  prioe  per  acre  of  all  sales  with  full 

consideration,  by  years  and  recent  quarters, 
Northern  Great  Plains  Region,  1941  to  2d  quarter,  1944 


1943  .  1944 


t>e  JLecxeo 
counties 

:  1941 

T 

.  1942 

i  1943  j 

• 

3rd 
quarter 

|        4th  ! 

.  quarter  « 

1st  j 
quarter  ■ 

2d 
quarts  i 

Dollars 

Dollars 

Dollars 

Dollars 

Dollars 

Dollars 

Dollart 

Colorado 

Adams 

11.61 

15,62 

24.37 

24.16 

30.69 

24.40 

27.95 

Kansas 

Dickinson 

51.97 

53.31 

49.15 

52.57 

52.29 

69.32 

62.58 

Haskell 

16.86 

22.67 

27.57 

31.22 

33.37 

31.06 

36.79 

Montana 

Fal Ion 

2.28 

2.10 

3.09 

3.59 

2.97 

3.29 

5.26 

Judith  Basin 

7,91 

8.82 

6.61 

8.51 

6.62 

7.60 

15.66 

Nebraska 

Deuel 

21.36 

19.57 

23.43 

34.25 

37.07 

19.35 

47.29 

Howard 

17.08 

20.51 

27.26 

26.49 

22.84 

31.65 

23.22 

Lancaster 

49,66 

51  .86 

57.65 

63.86 

56.97 

70.66 

79.54 

North  Dakota 

Morton 

8.90 

9.37 

9,03 

8.94 

10.03 

Stutsman 

8.37 

9.83 

7.96 

10.50 

10.26 

Traill 

30.39 

27,52 

35.75 

35.34 

38.19 

"Ward 

9.31 

10.40 

9.34 

13.82 

12.53 

South  Dakota 

Brookings 

35.12 

44.14 

31.76 

37.78 

40.22 

Brown 

13.84 

16.01 

20.38 

20.12 

21.24 

18.32 

21.75 

Clay 

58.73 

55.65 

65.88 

74.76 

59.75 

86.47 

84.20 

Haakon 

1.77 

1.36 

1.61 

1.52 

1.42 

1,40 

1.12 

Wyoming 

16.71 

9,56 

Goshen 

7.10 

7.78 

9.87 

7.58 

14.11 

Table  5,-  Average  prioe  and  assessed  valuation  per  acre, 
Northern  Great  Plains  Region,  2d  quarter,  1943  and  1944 


• 

Sft ] ectftd  • 
5 

2d  quarter  1943 

.              2d  quarter  1944 

Sales 
classified 

•  Price  t 
i    per  , 
t  acre  . 

Assessed 
valuation 
per  acrel/ 

• 

Sales 
1  %  classified 

t  Price  $ 
i    per  : 
•  acre  • 

Assessed 
valuati  on 
per  acrel^ 

Acres 

Dollars 

Dollars 

Acres 

Dollars 

Dollars 

Colorado 

Adams 

11. 

388 

22.26 

13.04 

4,315 

27.95 

11.59 

Kansas 

Dickins  on 

4, 

197 

46.16 

36.17 

2,216 

52.80 

36.06 

HasKeii 

7, 

785 

26.19 

11.77 

3,040 

35.72 

11.89 

Montana 

rail  on 

4, 

165 

5.08 

5.38 

10,752 

5.55 

2.76 

Judith  Basin 

6, 

590 

6.42 

10.98 

2,117 

12.44 

11.66 

Nebraska 

Deuel 

8, 

055 

21.95 

14.14 

1,200 

39.29 

19.11 

nowara. 

2, 

788 

31.64 

25.44 

4,183 

23.40 

19.16 

Lancaster 

3, 

854 

61,34 

51 .72 

1,831 

77  ,66 

47  .53 

North  Dakota 

Morton 

2, 

880 

7.63 

7,10 

2,870 

8.48 

6.81 

Stutsman 

623 

7.24 

10,92 

6,004 

11.44 

10.75 

Traill 

637 

33.75 

22.80 

2,743 

37.78 

26.12 

Ward 

15, 

047 

8,72 

4.69 

8,402 

15.12 

10.79 

South  Dakota 

Brookings 

2. 

985 

32.62 

38.19 

4,998 

40.22 

40.45 

Brown 

4, 

396 

17.88 

18.41 

5,  585 

22.98 

19.14 

Clay 

2. 

405 

62,93 

60.57 

1,353 

84.20 

60.76 

Haakon 

17, 

563 

1.37 

4.74 

25,064 

1.19 

5.11 

Wyoming 

5.84 

Goshen 

9. 

326 

10,89 

5.14 

5,000 

3 .  G3 

l/    This  is  1942  assessed  valuation. 


Table  6.-  Type  of  sale  and  buyer's  equity  in  encumbered  property, 
Northern  Great  Plains  Region,  2d  quarter,  1944 


* 
• 

ft 

c 

Type  of  sale 

•      Buve  r '  s 

eauitv  2/ 

Col  o  /»  A 

.  Sales 

.    Cash  ♦ 

Contract 

.  In 

AX  J. 

Tn 

U  V  Wll  u  J- "  O 

t  class 

lfied 

•  Cash. 

:     and  ? 

for 

UvXi  vl  v 

:  mortgage  • 

deed  1/ 

•  sa.les 

•  sales 

Pet. 

Percent 

Percent 

Percent 

•  Percent 

Percent 

Colorado 

t 

Adams 

36 

100 

72 

28 

0 

•  48 

Kansas 

Dickinson 

26 

100 

81 

19 

0 

t  45 

Haskell 

15 

100 

100 

0 

0 

Montana 

t 

Fal 1  on 

28 

100 

68 

4 

28 

to 

T           -3   «    _l    1                     _  ilia. 

Judith  Basin 

33 

100 

70 

27 

3 

•  DC 

Nebraska 

Deuel 

10 

100 

60 

40 

0 

A  1 

Howard 

30 

100 

C  'Z 

oo 

47 

0 

•  Of 

Lancaster 

27 

100 

56 

44 

0 

Uortn  uaicoxa 

Morton 

41 

100 

73 

10 

17 

:  21 

33 

Stutsman 

87 

100 

00 

12 

33 

on 

**7 

Traill 

19 

100 

63 

32 

5 

.  55 

25 

Ward 

130 

100 

69 

8 

23 

:  40 

29 

South  Dakota 

Brookings 

42 

100 

29 

71 

0 

i  41 

Brown. 

77 

100 

40 

47 

13 

:  36 

20 

Clay 

14 

100 

50 

50 

0 

,  56 

Haakon 

88 

100 

68 

8 

24 

,  29 

20 

Wyoming 

$  43 

Goshen 

52 

100 

87 

13 

0 

Total 

740 

100 

63 

23 

14 

8  44 

30 

1/  Includes  filed  as  well  as  recorded  contracts  for  deed. 
2/   Sales  with  full  consideration  only. 


Table  7.-  Sales  classified  by  holder  of  first  lien, 
Norths m  Great  Plains  Region  2d  quarter,  1944 


Holder  of  first  lien  l/ 


Selected 
counties 

t     Sales  : 
rclassif ied : 
:  : 

Indi- 
vidua 1 

:  Public 
:  credit 
: agencies 

Insurance 

• 

'companies 

• 

i^oimner- 
:  cial 
banks 

t 

tCounties 

• 
* 

* 

• 

t Other  2/ 
• 

vn 
riQ# 

i  c  \> « 

Pet 

Pet. 

Pet 

Pet 

Pet 

Pet 

C.  nl  orfldo 

o 
o 

1UU 

75 

25 

0 

0 

0 

o 

If  a  nsac 

Dickinson. 

e 
o 

1  Art 

20 

0 

40 

20 

o 

20 

IXC*  ulkv  X  ^ 

V 

100 

0 

0 

0 

0 

o 

0 

Montana. 

Fallon 

Q 

100 

33 

0 

0 

0 

56 

11 

Judith  Basin 

■ 

100 

•4*  w  V 

11 

11 

45 

22 

11 

0 

Nab  fas  lea. 

Deuel 

4 

100 

50 

0 

0 

0 

0 

50 

Howard 

14 

100 

14 

36 

14 

14 

0 

22 

Lancaster 

12 

100 

51 

8 

33 

8 

0 

0 

North  Dakota 

Morton 

11 

100 

36 

36 

0 

0 

9 

19 

Stutsman 

39 

100 

26 

35 

3 

0 

26 

10 

Traill 

7 

100 

43 

57 

0 

0 

0 

0 

Ward 

40 

loo 

25 

20 

5 

0 

40 

10 

South  Dakota 

3 

Brookings 

30 

100 

3 

27 

37 

30 

0 

Brown 

45 

100 

22 

20 

36 

2 

20 

0 

Clay- 

7 

100 

29 

0 

29 

29 

0 

13 

Haakon 

28 

100 

0 

25 

0 

0 

75 

0 

Wyoming 

Goshen 

7 

100 

71 

29 

0 

0 

0 

0 

Total 

275 

100 

24 

24 

16 

7 

23 

7 

1/    Includes  contracts  for  deed. 

2/    Includes  contracts  for  deed  for  state  school  land. 


Table  8,-  Number  of  resales  of  farm  property  held  24  months  or  less 
and  average  change  in  price  of  resales, 
Northern  Great  Plains  Region,  2nd  quarter,  1944 


Selected 
counties 


Months  between  purchase  and  resale    t>         .  . 

t  6  'Over  12W  18*  '  Proportion 

:  .     :        .     :        .         ^  ,  :of  resales 

Not  not         not  not 

mm* 

over  6 'over  12 'over  18 'over  24 
:  t  t 


Resales  -  full 
consideration 


T  ,   ,  :oi  resales    ^  , — t, . . .     ,  ,,  

iotal  .      it  _  i _  Resales  Ave,  price 
:to  all  sales:  •  _  r 

Increase 

t 


No  • 

Ho. 

No. 

No. 

No. 

Pet. 

No. 

Pet 

Colorado 

Adams 

2 

2 

2 

2 

8 

22 

6 

44 

Kansas 

Dickinson 

0 

1 

1 

0 

2 

8 

2 

25 

Haskell 

1 

0 

2 

0 

3 

20 

0 

0 

?fentana 

Fallon 

1 

0 

0 

0 

1 

4 

0 

0 

Judith  Basin 

6 

1 

2 

1 

10 

30 

0 

0 

He  bra  ska 

Deuel 

2 

0 

0 

0 

2 

20 

1 

33 

Howard 

1 

1 

0 

0 

2 

7 

1 

25 

Lancaster 

1 

0 

0 

Q 

1 

4 

0 

0 

ITorth  Dakota 

Morton 

1 

1 

1 

0 

3 

7 

0 

0 

Stutsman 

6 

2 

1 

0 

9 

10 

5 

7 

Traill 

2 

0 

0 

0 

2 

11 

1 

16 

Ward 

3 

2 

3 

0 

8 

6 

2 

7 

South  Dakota 

Brown 

1 

1 

0 

0 

2 

3 

0 

Clay 

0 

0 

0 

0 

0 

0 

0 

m 

Haakon 

5 

0 

1 

0 

6 

7 

0 

fyoming 

Goshen 

1 

0 

1 

1 

3 

6 

0 

m 

Total  33  11  14  4         62  9  18  29 
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